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The Papers of Robert Morris 


June 11, 1989 


Dear Mr. Newman, 


Enclosed are copies of the Oliver Pollock letters we had on 
microfilm which show the use of a dollar sign. These are copies Morris 
sent to Congress on October 11, 1782, of Pollock letters written in 
1778. These particular texts are therefore done in 1782, but probably 
copy the symbols as Pollock used them in the originals. We recorded 
these letters as enclosures to Morris's letter in volume 6, but did not 
print them. I also send a copy of the appendix from the Pollock 
biography just in case you were unable to obtain it. 


Do you have copies of the Cajori articles cited by James? We were 
unable to obtain them at Queens. I am especially interested in the ones 
that claim that Morris was the first high official to use a dollar sign. 
If you could make copies for us, I would greatly appreciate it. 


The earliest printed manuscript I found in our files using dollar 
signs was Morris's account of property published in association with his 
bankruptcy, some pages of which I also enclose. Nelson checked the bank 
pamphlet you asked us about. It is definitely printed in the late 
1790s or possibly as late as 1800 or 1801. It cannot be part of the 
debates in the 1780s because there are references to events in the early 
1790s within it. The Bank of North America's charter was renewed in 
1787 for a 14 year period; so this round of debate on charter renewal 
probably took place around 1799 or 1800. We do not have ready access 
here to any information on the printers of the pamphlet or their dates 
of publication. 


By the way, when you use any of our information or materials in 
your publications, please be sure to give some sort of acknowledgement 
and send us copies as soon as possible. It is very important to our 
project and its funders to be able to show a wide range of applications 
for our research. Also, if in your travels, you come upon any 
foundations or corportations whose interest in numismatics or financial 
history is such that they might be willing to become a sponsor of our 
edition, please let me know. We are about to begin another fundraising 
drive to fulfill a $25,000 matching offer from the National Endowment 
for the Humanities. We are trying to complete our edition as 
expeditiously as possible, and will be unable to do so without the help 
of gift-and-matching funds. 


Hope you are still enjoying your adventures and making great 
progress on your book. 


Sincerely, 


Mnyrbeck. MM. decd ob 


Elizabeth M. Nuxoll 


DRM AACE 8 RICE CE Re 
The Papers of Robert Morris 


July 6, 1969 
Dear Eric: 


Thank you for the copies of the fascinating Cajori articles. It 
would appear the earliest reference they mention to the use of the $ 
by Morris is from a 1792 document. Aside from the copies of the 
Pollock letters, I know of none earlier but we will keep our eyes 
open. I did a brief random search of the early Bank of North America 
records since the accounts of the bank were kept in dollars, but 
found no symbols at all for dollars. Treasury Records in the 1780s 
seem to use only dols or dolls as abbreviations for dollars. Should 
we find any other early examples besides the ones cited by Cajori we 
will let you know. 


I am not certain how or even if you could help us with 
fundraising. Sometimes individuals know of specific foundations or 
donors interested in financial history who they think might wish to 
be included among the official sponsors who are acknowledged on the 
sponsors’ page of each volume. Others can put in a good word for us 
to individuals on foundation boards or corporate contributions 
committees. If you think you could help in either identifying 
possible sources or support or backing an appeal to an appropriate 
foundation, we would certainly appreciate any help you can give. As 
we near the end of our series we have already tapped many of the 
obvious sources of support and need some new ones if we wish to 


ni complete our volumes on time. 
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Hope you writing continues to go well. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 25, 1991 


Mrs. Elizabeth M. Nuxoll 
Mrs. Mary Gallagher 

The Papers of Robert Morris 
Queens College CUNY 
Flushing, NY 11367-0904 


Dear Elizabeth and Mary: 


I telephoned you this morning and you may be surprised to hear from 
me after such a long interval. I have been completing other research. 
Now I am preparing a program and a paper for publication to be given 
in August in Chicago on the $ sign. 


Thanks to you, I think I have remarkably undeniable corroboration of 
the fact that the dollar sign and Ps are equivalent. In the June 6, 
1778 letter from Pollock to the Morris Committee (a copy of which you 
sent me on 6-11-89), there is one sentence which has both a $ sign and 
a Ps in it which refers to the same item with the payment adjusted forward 
from $4750 to Ps5500. While this letter is a copy prepared by a scribe 
in 1782 from the original, it makes no difference because the scribe 
would have no reason to change the symbols. Even if he did change them 
without thinking, it would show that the scribe too construed the two 
symbols as the same thing. Although there is a prior use of each symbol 
in the same letter, they refer to different items. You probably may 
have known all this already, but I didn't appreciate its effectiveness 
as proof until this last weekend. Pollock seems to have been based 
in Philadelphia from 1760 to 1768 and seems to have gone to Cuba on 
business. Although he was Irish, he must have become very familiar 
with the Spanish dollar in which most transactions of merchant traders 
then were calculated in Philadelphia. 


I have been searching for an original or an original copy of this letter 
through Professor Light T. Cummins of Sherman, TX and C. Ward Bond of 
Baton Rouge, LA, but they know of none. 


I have also completed my research on the use of the printed $ sign and 
can now push it back to the beginning of 1799. This is exclusive of 
Chauncy Lee symbols used in the account book of 1797 because its symbols 
were not really the true $ sign. 


When I write up this project, The Papers of Robert Morris and both of 
you personally will get appropriate credit. Thank you again for your 


helpfulness. - 


Y 


Sin érely, 


is 


Eric P. Newman 
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The Papers of Robert Morris 


April 22, 1991 


Dear Brie, 


Enclosed is the promised material regarding Pollock, dollar signs, 
and Morris's tobacco notes. 


The Pollock material is from Item 50 (Pollock letters) of the 
Papers of the Continental Congress at the National Archives. 


1. Pollock's memoir to Congress on his activites at New Orleans of 
18 September 1782. This is I believe in a clerical hand, but with an 
exellent Pollock signature. No $ used. 


2. Pollock to the Commercial Committee of Congress, January 20, 
1780. This I think is Pollock's handwriting. No $. Excellent signature. 


3. Pollock to Thomas McKean, President of Congress, May 3, 1782. I 
think this is also in Pollock's own hand. No $. Excellent signature. 


4. Estevan Miro, acting governor of Louisiana, to Thomas McKean, 
May 4, 1782. In Spanish. Uses some marks for pesos that are similar to 
dollar signs. See red checks. 


5. Invoice of Goods sent by Pollock, April 1, 1778. Seems to be an 
original, not a copy. Has a $ at the end. May be in Pollock's hand. 


6. Another invoice, also dated April 1, 1778, signed by Pollock, 
but probably in a clerical hand. Lots of $s. 


7. Pollock to the President of Congress, February 24, 1783. In 
clerical hand. Signed by Pollock. No $. 


There are some other letters on the reel that seem to be in 
Pollock's own hand, but they do not have $, and I thought a few samples 
would be enough. There are no other $s on the reel that I could see, 

Also enclosed is a copy of the Morris tobacco note, and the pages 
from Sumner that discuss their use. For access to the texts if needed 
call Ned Downing. 


Hope all this proves useful. 


Sincerely, 


ChyahchM. rer toch 


Elizabeth M. Nuxoll 


P.S. Mary has been sending out messages in a computer network in 18th 
century history. I'll have her send out a request for any documents 
showing early uses of $ and see if it turns up anything new. Will also 
contact a scholar we know of who works on Mexico and Havana in this 
period. 


Flushing, New York 11367-0904 


Telephone 718/670-4208 


The Papers of Robert Morris 


April 22, 1991 


Dear Eric, 


Enclosed is the promised material regarding Pollock, dollar signs, 
and Morris's tobacco notes. 


The Pollock material is from Item 50 (Pollock letters) of the 
Papers of the Continental Congress at the National Archives. 


1. Pollock's memoir to Congress on his activites at New Orleans of 
18 September 1782. This is I believe in a clerical hand, but with an 


exellent Pollock signature. No $ used. 


2. Pollock to the Commercial Committee of Congress, January 20, 


Hine 2 oY 1780. This I think is Pollock's handwriting. No $. Excellent signature. 
; } = CoH 
ortlav f oe 3. Pollock to Thomas McKean, President of Congress, May 3, 1782. I 
” think this is also in Pollock's own hand. No $. Excellent signature. 
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pr GE: 4. Estevan Miro, acting governor of Louisiana, to Thomas McKean, 
i, May 4, 1782. In Spanish. Uses some marks for pesos that are similar to 


2 ae peo GB dollar signs. See red checks. 


5. Invoice of Goods sent by Pollock, April 1, 1778. Seems to be an 


original, not a, copy. Has of $s) at the ee May be in Pollock's hand. 
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7. Pollock to the President of Congress, February 24, 1783. In 
clerical hand. Signed by Pollock. No $. 


As 


Direct 
Elizabeth M. Nuxoll, There,are some other letters on the reel that seem to be in 
Project Director/Coeditor Pollock's own hand, but they do not have $, and I thought a few samples 


Mary A. Y. Gallagher, 
Coeditor 

Nelson S. Dearmont, 
Associate Editor 

Clarence L. Ver Steeg, 


would be enough. There are no other $s on the reel that I could see, 


Also-énclosed is a copy of the Morris tobacco note, and the pages 


ncaa frot mner that discuss their use. For access to the texts if needed 
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Sincerely, 


Publications and Records 

Commission 

Published by Elizabeth M. Nuxoll 

University of 

Pittsburgh Press ; 
P.S. Mary has been sending out messages in a computer network in 18th 


century history. I'll have her send out a request for any documents 


showing early uses of $ and see if it turns up anything new. Will also 
contact a scholar we know of who works on Mexico and Havana in this 
period. 


Queens College, CUNY 
Flushing, New York 11367-0904 
Telephone 718/670-4208 


Re Oe OE RS OEE 
The Papers of Robert Morris 


December 26, 1991 


Dear Eric, 


Enclosed is a copy of a document and notes that I have just 
completed for volume 8. It contains information based on data Ned 
Downing sent you and that you forwarded to me regarding Connecticut 
pay-table orders. At the time I had also made photocopies of those then 
held by Smythe and Company. 


1. Could you peruse the note and see if the data is consistent 
with what you know? Should anything be added or subtracted? 


2. Do you wish to be acknowledged in this note? You will of course 
be acknowledged generally in the front matter to the volume. 


Best wishes for happy holidays and success in the new year 
(despite current economic forecasts). 
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Elizabeth M. Nuxoll 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


January 24, 1992 


Mrs. Elizabeth M. Nuxoll 
The Papers of Robert Morris 
Queens College CUNY 
Flushing, NY 11367-0904 


Dear Elizabeth: 
In answer to your December 26, 1991 letter, I must say the delay was 
because I was doing nothing (sitting on the beach in Jamaica -- West 


Indies not New York). 


There is no reason to acknowledge anything to me in the Daniel Parker 
letter footnotes. 


I do have a suggestion for footnote 4. These are not really Continental 
Currency and would be better referred to as "state bills guaranteed 
by the United States." 
In footnotes 1 and 2, the word notes is used to describe obligations, 
and at the end used again to refer to footnotes. Would it be better 
to use "footnotes" instead of "notes" or some distinction? 
I hope I have been a tiny bit helpful. 
er) 
Sincerely, 
Eric P. Newman 


EPN: bv 
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The Papers of Robert Morris 


April. 14, 1992 





Dear Bric; 


Enclosed are copies of the Morris letters with dollar signs that 
we have come upon. The September 2, 1784, letter to Tench 
Tilghman (Morris Papers, New York Public Library) is the only one 
to be published in our series that I have found so far. We found 
a few more examples in 1785, and, as you can see, more frequent 
examples in 1786. You already have the ones that were on the 
copies of the Pollock letters Morris sent Congress. 


I haven’t had a chance to examine the slides carefully but will 
do so as soon as possible. 


I passed on your information on the copper to the Franklin 
Papers; I assume you have heard from them by now. 


I plan to put a brief note on the dollar sign at the September 2, 
1784, letter in volume 9. If you publish your findings let me 
now so I can add the citation to our note. 

Sincerely, 


Elizabeth M. Nuxoll 
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Queens College, CUNY 
Flushing, New York 11367-0904 
Telephone 718/670-4208 


May 7, 1992 
Dear Eric, 


I’m glad you found the documents we sent useful. Yes 
the letters of September 2, 1784 and May 5, 1786 are in 
clerical hands and the others are in RM’s own hand. As 
you see all the dollar signs are written quite 
Similarly by this group, the S with one line through 
it. There is no variety like in the samples on the 
slides you sent. Some of those examples seem quite 
conclusively to derive from the peso sign, but a few of 
the samples, particularly the Portuguese ones, seem to 
be very different. Could there be more than one origin? 
Could the Portuguese combine the dollar sign with their 
own previous symbols. Also I was surprised to see the 
$ in the middle of some of the samples. I’ve never 
seen that done in American texts. 


The samples I sent that were to Constable Rucker and 
Co. were from the de Coppet collection at Princeton. 
Robert Morris, Gouverneur Morris, and William Constable 
(with financial assistance from William Edgar) signed 
an agreement to create William Constable and Company in 
May 1784. Constable was supposed to go to Europe, but 
then in June 1784 they decided to add John Rucker (a 
German-born merchant with connections in Holland and 
France). They renamed the firm Constable, Rucker and 
Company, and Rucker went to Europe instead in late 
1784. The firm retained that name until Rucker’s death 
in 1788. The firm’s office was at 39 Great Dock Street 
(now Pearl Street) in Manhattan, and as far as I know 
handled all of Morris’s business in New York. I think 
the firm returned to the name of William Constable and 
Company after Rucker’s death, and both Robert and 
Gouverneur Morris remained connected with it in the 
1790s, but I don’t know exactly under what terms. 


(Constable, like most of the others in your $ network 
previously had ties both to the west (fur trading 
around Detroit) and the West Indies (Havana trade). 
Whether or not the $ originated in that group, it 
certainly spread more rapidly in those circles. 


The bulk of the Constable papers are at New York Public 
Library, but many others are scattered around (some I 
know are at the Library of Congress, some at New York 
Historical, and some in the de Coppet collection). The 
shipping papers and letterbooks for the period in which 
the coins would have arrived in New York are missing 
from the collection at NYPL. Constable was friendly 
with William Duer and most people of influence in New 
York so he would have had no trouble with the Board of 


Treasury if he produced or imported the "Nova 
Constellatio" coins. We do not yet have copies of many 
of the Constable Papers from NYPL and have not 
systematically checked it for $ although Mary noticed 
there are some there, including one in a letter froma 
correspondent in China. 


By the way, I am unfortunately back to fund-raising, 
and must raise another $5-6000 by the end of this month 
when the termination date of our present gifts-and 
matching cycle comes? Would you be able to make a 
contribution to the project, or can you recommend a 
firm or foundation that could be of assistance? 
Donations are tax deductible and are matched by the 
NEH. Donors of substantial grants are listed on the 
sponsors’ page of each volume. Checks should be made 
payable to the Research Foundation of CUNY (see 
enclosed brochure). I hate having to go around hat in 
hand, but these days it comes with the job of editor. 


Good luck with your searches around Manchac. It will 
be a while before we complete volume 9, so if you do 
get to publish something on the evolution of the dollar 
Sign, I will still be able to cite it. 


Sincerely, 


Elizabeth M. Nuxoll 


P.S. I had occasion to speak to Ned Downing lately. He 
said he had some early dollar signs on his documents, 
again with a great variety of formats. I don’t know if 
any would be of any use to you. 
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The Papers of Robert Morris 


November 1, 1994 

Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric: 


We are about to publish volume 8 of The Papers of 
Robert Morris and wish to use as an illustration the 
blank pages of Morris’s six-month notes issued in 1783. 
I was unable to iocate the glossies of the notes and 
remembered I had sent some to you for use in your book. 
According to my records I sent you some glossies in 
February 1989; I do not have anything in my file 
indicating they were returned. Could you check your 
files to see if you still have the glossies, and, if 
so, return them to us as soon as possible. Otherwise, 
I shall have to arrange to have new ones prepared by 
the National Archives. 


We hope you are well and still enjoying your travels 
and other adventures. Was your paper on the dollar 
Sign ever published? If so, we would love to have a 


copy. 


Did you ever discover more on the origins of the 

Nova Constellatio coppers? We have finally been 
working in the Constable papers, but most of the 
records for the period when the coins were created are 
missing. 


Sincerely, 


Che bath yt Yutoebh 


Elizabeth M. Nuxoll 


Flushing, New York 11367-1597 


Telephone (718) 997-5180 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Elizabeth Nuxoll November 7, 1994 
Papers of Robert Morris 

Queens College, CUNY 

Flushing, NY 11367-1597 


Dear Elizabeth: 


You asked in your November 1, 1994 letter about my $ sign 
article. It will be published by the American Numismatic Society, 
I am late in finishing it. 

I have been diverted by various other matters but excuses are 
of no value and of no interest. 

I enclose the sections of it which I have completed and you 
might wish to read them and make suggestions to improve and correct 
them. I really mean it and you won’t hurt my feelings, if you 
either ignore them or scratch them up. 

Evelyn and I are going to the Copper Canyon in northern Mexico 
on December 13, 1994 so you see my habits have not changed. It is 
wider and deeper than the Grnad Canyon so we better inspect it. 


Thanks for listening. 


Sincerely, 


oe 


Eric P. Newman 


ES a Se ee 
The Papers of Robert Morris 


December 13, 1994 


Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric: 


Thanks for all the materials you sent. The glossies 
were immediately forwarded to the press for inclusion 
in volume 8. 


Enclosed are the first installments on replies. 
Hopefully, you will receive them on your return from 
Mexico. I am enclosing a transcript of the Articles of 
Partnership for William Constable and Company/Constable 
Rucker and Company, and our draft notes covering the 
origin of the firm and identification of its members. 

No doubt we will learn more before volume 9 is finally 
complete. As previously mentioned the Constable 
letterbook and accounts for late 1784 through 1786 are 
missing from the known Constable collections, and 
relatively few other letters for that period survive. 
There were no hints about coins in what does survive. 


Reviewing our notes regarding the mint that appeared in 
our volume 7, I see that one of the original pattern 
coins was given to Samuel Curwen in England in 1784 and 
that the Indian design attributed to Gouverneur Morris 
appeared on a coin in 1785, so someone had ready access 
to the coins and the coin designs for production either 
in England or in America. In your notes on the Hodder 
piece, you mention another pattern coin as going to 
England and one to France. I don’t think we had 
ee ee a, information on those two. Do you have articles on 
(Condor them? As also previously mentioned the alternate New 
aaa York firm tied to Morris was Daniel Parker and Company 
Kathleen H. Mullen. with whom Morris was involved in the Empress of China 
= and other voyages. Once Daniel Parker fled to Europe 
_ Editorial Advisor in late 1784, Andrew Craigie handled his affairs in New 
ee: York. I still think Constable and Company would be the 
are more likely candidate for coin production or 
Oneens College/CUNY importation. 
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Queens College/CUNY 
Flushing. New York 11367-1597 
Telephone (718) 997-5180 


Perusing the Constable Letterbooks at New York Public 
Library, I found lots of dollar signs from 1784 on (but 
none before that date). The 1784 dollar signs always 
follow the number. They appear in letters addressed to 
merchants in Philadelphia, in the West Indies, and 
elsewhere, but since they are letterbook copies it is 
not certain the symbol was used in the recipients’ 
copies, or was only Constable’s personal shorthand 
symbol. However, by December 1786, there is a letter 
from a merchant in Canton, China, named Affouke who 
uses $s before the number in a letter addressed to 
Constable, Rucker and Company. In 1787 Constable uses 
the sign both before and after the number, but from 
1789 on he always uses it before the number. 

Constable, like most others you talk about is an 
English speaking merchant who had strong trade ties 
with the Spanish colonies, but there is no indication 
of why he starts using dollars signs, or why they 
proliferate so quickly from 1784 on in manuscript but 
only slowly in print in the late 1790s and early 1800s. 
A few Tench Tilghman and Company (Baltimore) letters 
for 1784-1786 I’ve seen lately also have $s--after the 
number. 


Unfortunately, I have no discoveries on printed dollar 
signs, and can only say your article sounds plausible. 
The same for the Portuguese sign, which I have never 
encountered in the documents available to us. 


Would you have copies from the Colonial Newsletter 
(February 1993?) of the previous article or articles 
regarding the copper etc. used for the Nova 
Constellatio coins that are referred to in the article 
you sent? I couldn’t evaluate Hodder’s full argument 
without seeing the earlier data. I took a quick look 
at the indexes to the Hamilton Papers and the Papers of 
the Continental Congress to see if they gave clues as 
to what happened to Morris’s supplies of copper or the 
mint machinery but nothing appeared; perhaps something 
will eventually show up in Treasury records. 


Hope these comments are of some help. Our best regards 
for happy holidays and a joyful and productive new 
year. 


Sincerely, 


a , i 


Ce 
Elizabeth M. Nuxoll 
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Re en ec ae 
The Papers of Robert Morris 


June 9, 1995 


Dear Eric, 


Thank you so much for the autographed copy of your article on the 
dollar sign and your kind acknowledgment of our assistance. I 
realize you could not mention all the data we sent: I just try to 
forward anything that might help to establish the patterns of how 
$ were used. I still have no clues as to how and why the sign 
appeared so much in 1784/1785 and so rarely before. 


I’m glad to hear your Nova Constellatio paper is about to be 
completed. I’ve been keeping my eye open for anything on those 
coins--Mr. Bartlett, the copper, etc., but have found little so 
far. Of the questions you asked me I think the only things 
pending are the arrival times in England of various Morris 
associates who could have shipped coins. The answers are: 
Benjamin Parker by April 1784; Daniel Parker by October 1784. 
John Rucker left for Europe by September 1784, but went first to 
France, and was in England by early 1785. The Parkers shipped 
goods to Andrew Craigie and to Smith and Wyckoff of New York; and 
Rucker shipped to Constable, Rucker and Company. But there are no 
hints of coin shipments in any texts I’ve seen so far. 


Another question you asked was what was Rucker’s investment in the 
company? Answer: 

I assume that Rucker did put up the equivalent of £5,000 
Pennsylvania currency, since according to a letter from Morris to 
Tench Tilghman of June 22, 1784, the house was capitalized at 
£20,000, while the original agreement I sent you, sent before 
Rucker was added to the firm was only for £15,000 pounds. 


I’m glad to hear you are still as active as ever. I would greatly 
enjoy meeting your wife, but have no immediate plans to travel to 
St. Louis. Perhaps we can meet again for dinner or lunch on one 
of your next trips to New York. Our last visit was certainly 
enjoyable, and I believe our collaboration has been most fruitful 
and productive of new knowledge. 


Congratulations again on your wonderful productivity and most 
interesting article. Our volume 8 is now scheduled to come out 
around October/November. It has much material on Morris’s notes 
and Hillegas notes, but not much on coins. Final pages began 
arriving today--so we have only the proofreading of those pages 
and the editing of the index to go before it is complete. We hope 
to get volume 9 (1784) to the press for copyediting at the 
beginning of next year. 


I’ll certainly be in touch when we have either a new question or a 
new answer on matters numismatic. 


Your friend, 
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The Papers of Robert Morris 


June 9, 1995 
Dear Eric, 


Thank you so much for the autographed copy of your article on the 
dollar sign and your kind acknowledgment of our assistance. I 
realize you could not mention all the data we sent: I just try to 
forward anything that might help to establish the patterns of how 
S$ were used. I still have no clues as to how and why the sign 
appeared so much in 1784/1785 and so rarely before. 


I’m glad to hear your Nova Constellatio paper is about to be 
completed. I’ve been keeping my eye open for anything on those 
coins--Mr. Bartlett, the copper, etc., but have found little so 
far. Of the questions you asked me I think the only things 
pending are the arrival times in England of various Morris 
associates who could have shipped coins. The answers are: 
Benjamin Parker by April 1784; Daniel Parker by October 1784. 
John Rucker left for Europe by September 1784, but went first to 
France, and was in England by early 1785. The Parkers shipped 
goods to Andrew Craigie and to Smith and Wyckoff of New York; and 
Rucker shipped to Constable, Rucker and Company. But there are no 
hints of coin shipments in any texts I’ve seen so far. 


Another question you asked was what was Rucker’s investment in the 
company? Answer: 

I assume that Rucker did put up the equivalent of £5,000 
Pennsylvania currency, since according to a letter from Morris to 
Tench Tilghman of June 22, 1784, the house was capitalized at 
£20,000, while the original agreement I sent you, sent before 
Rucker was added to the firm was only for £15,000 pounds. 


I’m glad to hear you are still as active as ever. I would greatly 
enjoy meeting your wife, but have no immediate plans to travel to 
St. Louis. Perhaps we can meet again for dinner or lunch on one 
of your next trips to New York. Our last visit was certainly 
enjoyable, and I believe our collaboration has been most fruitful 
and productive of new knowledge. 


Congratulations again on your wonderful productivity and most 
interesting article. Our volume 8 is now scheduled to come out 
around October/November. It has much material on Morris’s notes 
and Hillegas notes, but not much on coins. Final pages began 
arriving today--so we have only the proofreading of those pages 
and the editing of the index to go before it is complete. We hope 
to get volume 9 (1784) to the press for copyediting at the 
beginning of next year. 


I‘ll certainly be in touch when we have either a new question or a 
new answer on matters numismatic. 


Your friend, 
= \ * 
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Elizabeth M. Nuxoll 


Flushing. New York 11367-1597 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Adam R. Cohen November 27, 1995 
The Atlantic Monthly 

1290 Avenue of the Americas 

New York, NY 10104 


Dear Adam: 


It was a pleasure to celebrate Thanksgiving with you. 

It was fortuitous that I happened to mention to James Wolcott 
a new article of mine on the origin of the $ sign. We were talking 
about literary rejections and I said the Wall Street Journal had 
just told me that my $ sign article was too scholarly to be the 
basis of a feature article for the Journal. He said the Atlantic 
Monthly was the place for it. And there you were ! 

The text of my study was published this summer by the American 
Numismatic Society which is an international scholarly institution 
based in New York City. Being an organization devoted to a limited 
specialty its books have a very small readership. The article has 
no other exposure. A copy is enclosed. 

I think the subject might have wide interest because the §$ 
sign has enormous usage but its background is rarely even thought 
Or; It should have fascination particularly for the financial 
world. It is the result of 4 years of research. Would you please 
submit it to the proper persons for consideration ? 

It could be adapted or revised by your editors for your 
readers if it has an appeal. I will gladly review for accuracy 
anything you wish me to and can furnish fresh art work. I write 
for pleasure and you would have no obligation to me, but if you use 
the item in any form a voluntary gift to the American Numismatic 
Society would be a nice thing to do. 

I have written over 75 books, monographs and articles on 
numismatic subjects. 

Read the first page for a novelty situation in "reading". 


I look forward to hearing from the Atlantic Monthly. 


Ssrncerely ,. 
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BROWN UNIVERSITY LIBRARY 


PROVIDENCE, RHODE ISLAND 


Eric P. Newman 


On behalf of the Corporation of Brown University, 


I have the honor to make grateful acknowledgment of 
your gift of 


Your Work: 
THE DOLLAR $IGN: 
ITS WRITTEN AND PRINTED ORIGINS 


tothe Library of the University. 


November 1995 i ager sa 


UNIVERSITY LIBRARIAN 


™ Atlantic Monthly 


January 3, 1996 


C. MICHAEL CURTIS 


Senior Editor 


Dear Mr. Newman: 

I can't imagine anyone having more to say about this subject, 
but we think it's a bit too unoccasioned-seeming, and too 
narrowly-focused. Maybe American Heritage? Ora 


numismatic journal (if such exists). Many thanks, 
in any case. 


Yours. 


Cs Michael Curtis 


Eric P. Newman 

6450 Cecil Ave. 

SE. Lowis, MO 63105 
CMC/jr 


Enelosed: “the Dollar ‘Sien..." 


745 Boylston Street, Boston, Massachusetts 02116 (617)536-9500 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


The Editor January 10, 1996 
American Heritage 

Forbes Building 

60 Fifth Ave 

New York, NY 10011 


Dear Editor: 


Enclosed is my research study on the origin of the $ sign, a 
topic which may appeal to your readers and has never been published 
for the general public in modern times except in 1995 in a 
technical numismatic journal. 

If one of your writers wishes to revise it for popular 
consumption I will gladly check any draft for factual accuracy. 
I write for pleasure and no compensation is expected by me unless 
you prefer otherwise. 

Your publication presents matters of historical appeal and 
novelty and I think this topic might £ill such’ a slot. 1- realize 
it is too technical to be used in its present form. 

Let me hear from you if you have an interest. 


Sincerely, 


Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Richard F. Snow January 10, 1996 
American Heritage 

Forbes Building 

60 Fifth Ave 

New York, NY 10011 


Dear Mr. Snow: 


Enclosed is my research study on the origin of the $ sign, a 
topic which may appeal to your readers and has never been published 
for the general public in modern times except in 1995 in a 
technical numismatic journal. 

If one of your writers wishes to revise it for popular 
consumption I will gladly check any draft for factual accuracy. 
I write for pleasure and no compensation is expected by me unless 
you prefer otherwise. 

Your publication presents matters of historical appeal and 
novelty and I think this topic might fill such a slot. I realize 
it is too technical to be used in its present form. 

Let me hear from you if you have an interest. 


Sincerely, 


Eric P.« Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Cole Campbell, Editor December 2, 1996 
St. Louis Post Dispatch 

900 N. Tucker Blva. 

St. Louis, MO 63101-1099 


Dear Mr. Campbell: 


With you new approach to selection of content for the 
newspaper I am encouraged to send you a copy of my published 
article entitled "The Dollar Sign: Its Written and Printed 
Origins”: 

In talking to Emily Pulitzer she mentioned that she had just 
learned of it and that I might submit it to you because of your new 
approach and your interest in the work of St. Louis residents. 

The enclosed article was published in 1995 by the American 
Numismatic Society (a learned society and museum operating in New 
York) and so far as I know has not been included in any news or 
feature article thereafter. Even though the subject is technical 
and naturally must be condensed and popularized for newspaper 
purposes it is one that surprises everyone and creates intense 
curiosity when mentioned. 

Sometime ago Richard Weiss of your staff saw it and under the 
former policy pointed out that it was interesting but difficult to 
boil down for your readership. 

There will be no obligation to anyone if you wish to use it 
and I will be glad to check any write up you might wish to prepare. 
I will also furnish fresh graphics if needed. It is copyrighted 
by the American Numismatic Society which will be glad to consent 
to its use. 


Sincerely yours 
Eric P. Newman 


co: Enily Pulitzer 


FROM EPNewman 
EDISON BROTHERS STORES INC. 
501 N. BROADWAY, ST. LOUIS, MO. 63102 


MR MANUEL PONTE 

c/o DR & MRS ALLEN D SOFFER 
1200 BRIARWOOD DRIVE 

ST LOUIS MO 63124 


6/2/97 
Manuel Ponte 


Dear Manuel: 


It was a pleasure for me 
and my wife to talk to you 
and Katherine on Saturday 
night. Enclosed is a copy 
of my article involving my 
Portuguese research (begins 
on p- 40). If I erred in 
any way, please let me know 
as you were so knowledgeable 
on the subject. Ya 


Phone: 727-0850 


FROM THE DESK OF ERICP. 





&s Washineton 


WASHINGTON: UNIVERSITY: IN: ST: LOUIS 





Libraries and Information Technology Vice Chancellor for 
Information Technology 
and Dean of University 
Libraries 


January 16, 1998 


Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Eric: 


I noted with interest your upcoming lecture at the Mercantile on the origin of the dollar 
sign. I had hoped to attend but am tied up that day with a key event in our University- 
wide information technology planning effort (at the Newman Center, no less!). I’m sure 
that many others will be there to hear you talk on this surprisingly complex topic. 


Looking forward to seeing you soon, 


Shirley K. Ba 


SKB/cc 


Washington University 
Campus Box 1061 

One Brookings Drive 

St. Louis, Missouri 63130-4899 
(314) 935-5400 

FAX: (314) 935-4045 

E-MAIL: baker@WUSTL.edu 


Jan-21-98 O5:35P 


New York, January 21, 1998 


Dear Eric, 


Excuse my delay in replying to your very interesting fax. I'm glad 
that the pistareen bug has bit you! 


I have compared the ANS specimen of the 1723 Madrid pistareen to 
other examples of that date and mintmark in silver. I helieve the 


copper pistareen to be counterfeit. Here is why: 

: for Ties pred vofaidhe fla paint” 
1) The silver examples are from a set of letter punches which 1s 
entirely different from that on the copper ones, 


2) The silver examples have a 12 o'clock die axis, lixe normal 
Spanish coins (i.e. what we in our Anglocentric world would call 
"medal turn"). The copper examples are 6 o'clock (“coin turn") 


3) Genuine pistareens at the Madrid mint were made on roller dies. 
Have you ever tried to sneak a roller die out of a mint? Not easy! 
The 1723 copper pistareen looks like it was made on a screw press. 


Jan-21-98 0O5:35P 


I looked through the Fitzpatrick letters at the New York Puplic 
Library last night (the Dalrymple edition, not the originals; 
although apparently the originals are in the NYPL Manuscript 
division). They made for very entertaining reading. 


Now, just to complicate matters, the ANS also has a 2 reales from 
Mexico in 1761 in copper. It was published in the ANS annual 
report for 1977 as counterfeit - page 26. Now this coin does have 
the same punches as silver pieces. I think it is a trial strike, 
though. It is double struck, which is what one would expect from 


a trial strike. 


JMK 
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i fe ERIC P. NEWMAN 
~] AUTHOR & RENOWNED NUMISMATIST 
~~ 


THE CURIOUS ORIGIN & 
ISTORY OF THE DOLLAR SIGN 


WEDNESDAY, FEBRUARY 4, 1998 


vs i 
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(SEE REVERSE FOR MAP OF CAMPUS) 
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Homenaje a Claudio Ptolomeo 


Soy hombre: duro poco 
y es enorme la noche. 
Pero miro hacia arriba: 

las estrellas escriben. 

Sin entender comprendo: 
también soy escritura 

y en este mismo instante 
alguien me deletrea. 
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Homage to Claudius Ptolemy 


| am a man: little do | last 
and the night is enormous. 
But | look up: 

the stars write. 

Ula) elon i ialcm mel ale (Agcitslalor 

| too am written, 

and at this very moment 
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February 5, 1998 


Mr. Eric P. Newman 
6450 Cecil 
St. Louis, MO 63105 


Dear Eric: 


I wanted to tell you how much I enjoyed your lecture yesterday. I was 
amazed by the amount of information you conveyed in a lecture that seemed 
to pass so quickly. 


As you know, we are delighted to be affiliated with the St. Louis Mercantile 
Library. The wonderful speakers that the Lunch & Lecture series brings to 
our campus are welcomed by our faculty and students. 


Thank you for your continuing support and commitment to education. 


Regards, 
Fee 


V4 
ee 


Vice Chancellor 


426 Woods Hall 

8001 Natural Bridge Road 

St. Louis, Missouri 63121-4499 

314-516-5833 

Fax 314-516-5266 an equal opportunity institution 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Kathy Osborn February 10, 1996 
Vice Chancellor, UMSL 

426 Woods Hall 

University of Missouri - St. Louis 

8001 Natural Bridge Rd. 

St.. Louis, MO 63121-4499 


Dear Kathy: 


Your presence at my talk was beyond the call of duty and I was 
delighted to see you there. 
I hope as a local we kept up the standards of our partnership. 


Cordially, 


f 
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Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 7, 1999 


Mr. Jason Goodwin 

c/o New York Times Magazine 
229 W. 43rd Street 

New York, NY 10036-3959 


Dear Sir: 


On Page 13 of the New York Times Magazine of May 23, 1999, you wrote 
an article about the dollar, indicating that you were writing a book 
on the history of the U.S. Dollar. 


I have published a study of the history of the $ sign and enclose it, 


as you may not be aware of it. I have written other studies involving 
the dollar and will be glad to help you if you wish. I do these things 


only for pleasure. 
Coate 


Eric P. Newman 


EPN:bv 


Tel: 314.727-0850 
Fax: 314.727-0820 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 7, 1999 


Mr. Jason Goodwin 

c/o New York Times Magazine 
229 W. 43rd Street 

New York, NY 10036-3959 


Dear Sir: 


On Page 13 of the New York Times Magazine of May 23, 1999, you wrote 
an article about the dollar, indicating that you were writing a book 
on the history of the U.S. Dollar. 


I have published a study of the history of the $ sign and enclose it, 

as you may not be aware of it. I have written other studies involving 
the dollar and will be glad to help you if you wish. I do these things 
only for pleasure. 


Sincerely, 
f 
Q 


Eric P. Newman 


EPN: bv 


Tel: 314.727-0850 
Fax: 314.727-0820 


Mr. Eric P. Newman 
6450 Cecil Ave. 
St. Louis, Mo. 63105 
August 31, 1999 


Dear Eric, 


Okay, I've read your work on the "Dollar $ign" and right off I have to congratulate you on 
being able to present such scholarly, well-researched material in such an interesting way. You've 
also managed to fold in a lot of non-numismatic history that is an education in itself, plus some 
fascinating trivia that I plan to spring on some of my friends (e.g., the "d" for English pence stood 
for "denarius"). There's a great deal of meat in there. Having read it once and parts of it twice, I 
realize I'm going to have to go through it several more times before I'm satisfied I've absorbed it all. 


A few miscellaneous comments. 

At the top of page 8 you have written "quatrociemos...". I studied the hand-written word for 
some time, and it does indeed look like an "m", but if you look very closely at it you might be able 
to give the writer credit for at least trying to make an "n" and a "t" so as to come out with 
"quatrocientos", the way it is supposed to be written. 

Same page, this is the first time I learned about the Treaty of Fontainebleau, then the Treaty 
of Paris of 1763 --- will have to study up on this. 

Middle of page 12 --- how obvious that the source of the dollar sign couldn't have been the 
letters "U.S.", since the symbol existed before the United States existed. But I hadn't thought of this 
before. 

The calculation (p. 14) of a conversion from pounds, shillings and pence to dollars and reals 
(reals, of all things!) must have been an extraordinary task without calculators. It's even 
complicated with them. Especially when they're horsing around with the silver content of the coins. 
Can you imagine how Walmart would operate if they had to keep accounts like that? 

This prompted another thought. I can't help wondering, now that the British have knuckled 
under and converted their currency into the decimal system, admitting in the process that their 
previous system was clumsy, if they don't think we Americans are hopelessly backwards by not 
shifting to the metric weights and measures system. If they can do it, why can't we? 

I guess we owe a debt of gratitude to John Fitzpatrick for being such an active and 
meticulous businessman and then for going broke and leaving all his records behind. It's interesting 
to see the kind of merchandise they dealt with back then. 

Clever fellows, these printers, to make an inverted "J" into the pound sign. 

I couldn't come close to deciphering the numbers in figures 40 and 41. Which reminds me, 
all by themselves the Mayan Indians had their own equivalent of the zero, 1-1/2 millennia ago. 

And how extraordinary that the Portuguese came up with an identical currency symbol, 
entirely independently. 


As you see, I was very stimulated by your treatise. 


Jean and J are off on another trip on Sept. 11th, starting in Prague and ending in Istanbul, 
which appears not to have suffered too much from that frightful earthquake. A little over three 
weeks altogether. Mack and Diana Wolfe will be joining us (I guess you knew that Jean and Diana 
are sisters). 


I hope our paths will cross sometime, somewhere. Until then, thank you very much for 
sending me the fascinating material on the Dollar. It's filed under "Newmansmatics". 


Sa 


Me Boy 


Rva Marzechal Decclora 84 
Sao Pavlo SP 04738 Basil 





With best regards to you and Evelyn, 
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Subj: Dollar Sign 

Date: 1/4/2004 1:18:49 PM Central Standard Time 
From: AndyRama 

To: EricNumis 


I'm reading Bill Bryson's Made in America, which has fascinating details on US history and American language. 
He has a few paragraphs on the monetary system, which he attributes to Gouverneur Morris in consultation with 
Thomas Jefferson. Here's one paragraph: 


One of the more durable controversies in the world of numismatics is where the dollar sign comes from. The first 
use of $ in an American context is in 1784 in a memorandum from Thomas Jefferson suggesting the dollar as the 
primary unit of currency. . .. A more widely held notion is that it originated as the letters U and S superimposed on 
each other and that the U eventually disintegrated into unconnected parallel lines. The problem with this theory is 
that $ as a symbol for peso far outdates its application to U.S. dollars. (It is still widely used as a peso sign 
throughout Latin America.) The most likely explanation is that it is a simplified depiction of the pillars of Hercules— 
-twin pillars, wrapped around with a scroll—-found on old Spanish pieces of eight. 


Monday, January 05, 2004 America Online: EricNumis 


Page | of 1 


Subj: Dollar Sign 
Date: 1/4/2004 1:18:49 PM Central Standard Time 


From: AndyRama 
To: EricNumis 


I'm reading Bill Bryson’s Made in America, which has fascinating details on US history and American language. 
He has a few paragraphs on the monetary system, which he attributes to Gouverneur Morris in consultation with 
Thomas Jefferson. Here's one paragraph: 


One of the more durable controversies in the world of numismatics is where the dollar sign comes from. The first 
use of $ in an American context is in 1784 in a memorandum from Thomas Jefferson suggesting the dollar as the 
primary unit of currency. . . . A more widely held notion is that it originated as the letters U and S superimposed on 
each other and that the U eventually disintegrated into unconnected parallel lines. The problem with this theory is 
that $ as a symbol for peso far outdates its application to U.S. dollars. (It is still widely used as a peso sign 
throughout Latin America.) The most likely explanation is that it is a simplified depiction of the pillars of Hercules— 
-twin pillars, wrapped around with a scroll—found on old Spanish pieces of eight. 





Monday, January 05, 2004 America Online: EricNumis 


Subj: $ reference 

Date: 02/23/2004 6:14:42 PM Central Standard Time 
From: thomas_serfass@yahoo.com 

To: ericnumis@aol.com 


Hi Eric: Here is the historical magazine item you asked for: Historical Magazine, June 1857, 
pp. 186-187, "The earliest use of the dollar mark that has come to my knowledge, was in 1784, 
when Jefferson, in the memorial which proposed the dollar as the American money-unit, 
employed the $ sign. See Jefferson's Works, Vol. |., page 164." 


Hope this is what you needed. Tom 


Do you Yahoo!? 
Yahoo! Mail SpamGuard - Read only the mail you want. 
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Monday, February 23, 2004 America Online: EricNumis 


Subj: $ reference 

Date: 02/23/2004 6:14:42 PM Central Standard Time 
From: thomas_serfass@yahoo.com 

Te: ericnumis@aol.com 








Hi Eric: Here is the historical magazine item you asked for: Historical Magazine, June 1857, 
pp. 186-187, "The earliest use of the dollar mark that has come to my knowledge, was in 1784, 
when Jefferson, in the memorial which proposed the dollar as the American money-unit, 
employed the $ sign. See Jefferson's Works, Vol. |., page 164." 


Hope this is what you needed. Tom 





Do you Yahoo!? 
Yahoo! Mail SpamGuard - Read only the mail you want. 








Monday, February 23, 2004 America Online: EricNumis 
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Subj: My problem 
Date: 02/24/2004 11:25:49 AM Central Standard Time 
From: EricNumis 
To: Joelorosz 
Dear Joel: 


In checking one of your references in Historical Magazine for June 1857 it is stated 
that in Jefferson's Works, Vol. 1, p. 164 that Jefferson in 1784 when he was 
proposing the dollar as a money unit for US that he used the dollar sign ($). Would 
you ask Ms. Barbara B. Oberg to check the truth of this comment for me. It could 
easily have been a mistake in the printing or editing of Jefferson's Works which 
must have been published some time 

prior to 1857. 

| will contact her directly if you prefer if you will send me her Email or mailing 
address. You might even send her a copy of this communication if you 

wish. Please guide me. Thanks. Eric 


Tuesday, February 24, 2004 America Online: EricNumis 


Subj: My problem 
Date: 02/24/2004 11:25:49 AM Central Standard Time 


From: EricNumis 
To: Joelorosz 
Dear Joel: 


In checking one of your references in Historical Magazine for June 1857 it is stated 
that in Jefferson's Works, Vol. 1, p. 164 that Jefferson in 1784 when he was 
proposing the dollar as a money unit for US that he used the dollar sign ($). Would 
you ask Ms. Barbara B. Oberg to check the truth of this comment for me. It could 
easily have been a mistake in the printing or editing of Jefferson's Works which 
must have been published some time 

prior to 1857. 

| will contact her directly if you prefer if you will send me her Email or mailing 
address. You might even send her a copy of this communication if you 

wish. Please guide me. Thanks. Eric 


Tuesday, February 24, 2004 America Online: EricNumis 


Subj: My problem 
Date: 02/24/2004 11:25:49 AM Central Standard Time 


From: EricNumis 
To: Joelorosz 
Dear Joel: 


In checking one of your references in Historical Magazine for June 1857 it is stated 
that in Jefferson's Works, Vol. 1, p. 164 that Jefferson in 1784 when he was 
proposing the dollar as a money unit for US that he used the dollar sign ($). Would 
you ask Ms. Barbara B. Oberg to check the truth of this comment for me. It could 
easily have been a mistake in the printing or editing of Jefferson's Works which 
must have been published some time 

prior to 1857. 

| will contact her directly if you prefer if you will send me her Email or mailing 
address. You might even send her a copy of this communication if you 

wish. Please guide me. Thanks. Eric 


Tuesday, February 24, 2004 America Online: EricNumis 


Subj: Re: My problem 
Date: 02/26/2004 9:25:22 PM Central Standard Time 


From: Joelorosz 
To: EricNumis 
Eric: 


| believe there is a run of the Jefferson's Works publication here in Kalamazoo at the library of Western Michigan 
University. | will get up there to check on the citation and date of publication this weekend, and report to you on 


the results. 


Thanks for clearing up the mystery about the reputed letter of July 14. There clearly was no letter of that date 
found by the Jefferson Papers, so the June 14 date makes much more sense. 


David Yoon has acknowledged delivery of the article, and is working on it at the present time. I'll let you know 
how that progresses. 


Warm regards, 


Joel 


Friday, February 27, 2004 America Online: EricNumis 


Subj: Re: My problem 
Date: 02/26/2004 9:25:22 PM Central Standard Time 


From: Joelorosz 
kG: EricNumis 
EFic: 


| believe there is a run of the Jefferson's Works publication here in Kalamazoo at the library of Western Michigan 
University. | will get up there to check on the citation and date of publication this weekend, and report to you on 
the results. 


Thanks for clearing up the mystery about the reputed letter of July 14. There clearly was no letter of that date 
found by the Jefferson Papers, so the June 14 date makes much more sense. 


David Yoon has acknowledged delivery of the article, and is working on it at the present time. I'll let you know 
how that progresses. 


Warm regards, 


Joel 


Friday, February 27, 2004 America Online: EricNumis 


Subj: Re: My problem 
Date: 02/28/2004 7:53:39 PM Central Standard Time 


From: Joelorosz 
To: EricNumis 
Dear Eric: 


Just back from an excursion to the library of Western Michigan University. Here are my findings. 

The library does not have an editon of The Works of Thomas Jefferson dated 1857 or before. The library 
does, however, have a set of The Works of Thomas Jefferson edited by Paul Leicester Ford, and published in 
1904 by G.P. Putnam's Sons, in New York City. This is styled as the "Federal Edition." 


Volume 1, p. 164 of this edition is part of Jefferson "Anas" essay, and does not pertain to "Notes on the 
Establishment of a Money Unit" whatsoever. 


However, Volume 4, on pp. 297-313, contains "Notes on the Establishment of a Money Unit, and of a Coinage for 
the United States," delivered in April of 1784. The $ sign appears only once in this report, on p. 300, in the 
following sentence [the L stands for the pound sign]: 


An Englishman, to pay L8, 13s. 11d. 1-2 qrs., must find, by calculation, what combination of the coins of his 
country will pay this sum; but an American having the same sum to pay, thus expressed $38.65, will know, by 
inspection only, that three golden pieces, eight units or dollars, six tenths, and five coppers, pay it precisely. 


Unfortunately, this edition contains no footnotes that tie the printed matter to a specific manuscript source, so it is 
impossible to verify the accuracy of the $ usage from this book alone. 


| hope this is helpful, although not definitive. 


Thanks, 


ot 


Sunday, February 29, 2004 America Online: EricNumis 


Subj: Re: My problem 
Date: 02/28/2004 7:53:39 PM Central Standard Time 


From: Joelorosz 
To: EricNumis 
Dear Eric: 


Just back from an excursion to the library of Western Michigan University. Here are my findings. 


The library does not have an editon of The Works of Thomas Jefferson dated 1857 or before. The library 
does, however, have a set of The Works of Thomas Jefferson edited by Paul Leicester Ford, and published in 
1904 by G.P. Putnam's Sons, in New York City. This is styled as the "Federal Edition." 


Volume 1, p. 164 of this edition is part of Jefferson "Anas" essay, and does not pertain to "Notes on the 
Establishment of a Money Unit" whatsoever. 


However, Volume 4, on pp. 297-313, contains "Notes on the Establishment of a Money Unit, and of a Coinage for 
the United States," delivered in April of 1784. The $ sign appears only once in this report, on p. 300, in the 
following sentence [the L stands for the pound sign]: 

An Englishman, to pay L8, 13s. 11d. 1-2 qrs., must find, by calculation, what combination of the coins of his 
country will pay this sum; but an American having the same sum to pay, thus expressed $38.65, will know, by 
inspection only, that three golden pieces, eight units or dollars, six tenths, and five coppers, pay it precisely. 


Unfortunately, this edition contains no footnotes that tie the printed matter to a specific manuscript source, so it is 
impossible to verify the accuracy of the $ usage from this book alone. 


| hope this is helpful, although not definitive. 


Cut 


Thanks, 


Joel 


Sunday, February 29, 2004 America Online: EricNumis 


Page 1 of 2 


Subj: Devil's Advocate 
Date: 6/27/2011 8:30:48 A.M. Eastern Daylight Time 
From: fanning32@gmail.com 
TO: 
Dear Eric: 


| hope you are doing well. | noticed the discussion of Chauncey Lee's 1797 American Accomptant in this 
morning's E-Sylum. | was going to send Wayne Homren some thoughts on this volume, but wanted to discuss 
them with you first since we do not have the same interpretation of the claim regarding his book being the first 
appearance in print of the dollar sign. Here is what | wrote for Wayne: I'd be interested in your thoughts. 


I noted with interest the commentary on Chauncey Lee’s 1797 “The American Accomptant” and the 
claim that it includes the first printed dollar sign. 


I should point out that the book is important for another reason: it includes, as a frontispiece, an 
engraving depicting a 1795 U.S. eagle, which Eric P. Newman has called “the earliest known illustration 
of a United States coin.” Also included on the engraving are the Spanish pistole, French “guinea,” 
British guinea, and Portuguese Johannes and half moidore. This illustration alone makes the book of 
considerable importance. 


Backing up to the question of whether it includes the first printed dollar sign, I have some thoughts on 
the matter. Lee’s volume has been generally accepted for some time as including the first appearance in 
print of the dollar sign ($), though not without some dissent. The claim is accepted by Evans and Howes, 
for instance. It is not accepted by Newman, who discusses the issue at length in his 1993 COAC 
presentation (published 1995), pages 24-25. Mr. Newman argues that: 1) Lee’s symbol seems to have 
had no relation to the handwritten symbol then in use; 2) that his dollar symbol was original with him 
and “that he was not familiar with the existing conventional $ sign”; 3) that as his dime symbol more 
closely resembled the existing handwritten dollar sign, his printed dollar sign could not have been a 
modification of the handwritten version; and 4) that it therefore “seems proper to exclude” the claim that 
the printed dollar sign first appears in Lee’s work. 


It is my opinion that the dollar sign, which appears on page 56 of Lee’s work for the first time and then 
throughout the volume, is in fact a typographical approximation of the handwritten dollar sign used by 
some during the period. It resembles the handwritten symbol of the day, but also differs from it. Much as 
a typographical ampersand is much more stylized than most of our handwritten ampersands, this initial 
attempt at a dollar sign in type is less a strict representation of the handwritten sign than an attempt to 
establish a similar sign for more formal treatment in type. It much too closely resembles the handwritten 
dollar sign of the day to have been created ex nihilo, and the idea that Lee was unfamiliar with the 
handwritten symbols seems implausible. The resemblance between Lee’s dollar and dimes symbols 
seems to me to be more a failure in his proposed system (which did not catch on) than evidence that he 
was unfamiliar with a monetary symbol which had been used for some time over a considerable 
geographical area. 


I believe this is a matter of interpretation more than anything else, and a matter on which reasonable 


people can disagree. Lee’s book, however, remains a fascinating publication, and the claim regarding its 
frontispiece including the first illustration of a U.S. federal coin remains to my knowledge unchallenged. 


Take care, 


df 


Monday, June 27, 2011 AOL: EricNumis 


Page 2 of 2 


David F. Fanning 


Kolbe & Fanning Numismatic Booksellers LLC 
141 W. Johnstown Rd. 

Gahanna, OH 43230 

(614) 414-0855 

Fax (614) 414-0860 

Cell (614) 256-8915 


Monday, June 27, 2011 AOL: EricNumis 


Page 1 of 1 


Dear David: 
In view of your suggestion that | comment on the recent E-Sylum section on the Lee publication | am glad to 


have the opportunity to do so. 

| certainly agree that the book has the first printed image of a United States of America coin (This includes the 
Fugio copper coinage prior to the establishment of the US Mint). | also agree that it has the first printed symbol 
for a United States of America.coin (None existed on the 1776 Continental Currency dollar size coin nor 

on prior American paper money). Those facts alone make the book very important. 

Where we have a possible difference of opinion | and perhaps others think that Lee's symbol has no 
relationship to or development from any of the then existing written forms of the dollar Sign. Lee's thinking and 
book includes the preparation of a set of symbols for the dollar and each of its major fractional divisions. Each 
of the symbols for each denomination is different but is composed of some of the same design elements. In 
other words he was not primarily creating a symbol for the dollar but for a set of distinguishable symbols for the 
dollar and each of its major fractional parts. He did not mention or indicate in any way that he was influenced 
by a prior written symbol of the dollar. He created something entirely new for the public. His symbols 

were almost impossible to be written by penmanship and only possible for specially prepared type for use in 
printing. To have a dollar symbol which does not in my opinion resemble the then written dollar sign and to 
have different symbols for each major fractional part of a dollar with no relationship to the then written dollar 
sign or any part of a dollar does not seem reasonable to me. He developed an independent arrangement of 
symbols based upon the existing monetary system. 

Your further comment or suggestions are welcome. Eric 


| rs/?! 


Tuesday, June 28, 2011 AOL: EENbfly 
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Subj: Answer to thee DEVIL about Chauncey Lee 
Date: 6/30/2011 4:34:57 P.M. Eastern Daylight Time 
From: 

Te: 

Dear David: 


On June 28, 2011 | answered your letter of June 27, 2011 but my computer failed due to a paper jam. | am 
copying what | wrote for you: 

"In view of your suggestion that | comment on the Lee publication | am glad to have the opportunity to do so. 

| certainly agree that the book has the first printed image of a United States of America coin (This includes the 
FUGIO copper coinage prior to the establishment of the US Mint). | also agree that it has the first printed 
symbol of a United States of America coin (None existed on the Continental Currency Dollar size coin nor on 
prior American paper money) Those facts alone make the book very important. 

Where we have a possible difference of opinion | and perhaps others think ihat Lee's symbol has no 
relationship to or development from any of the then existent written forms of the dollar $ign. Lee's thinking and 
book includes the preparation of a set of symbols for the dollar and each of its major fractional divisions. Each 
of the signals for each denomination is different but is composed of the same design elements, In other words 
he was not primarily creating a symbol for the dollar but for a set of distinguishing symbols for the 


i 


dollar and each of its major fractional parts. He did not mention or indicate in any way that he was influenced by 


any prior written symbol of the dollar. He created something entirely new for the public. His symbols were 
almost impossible to be written by penmanship and only possible for specially prepared type for use in 
printing, To have a dollar symbol which in my opinion does not resemble the then written dollar sign and to 
have different symbols for each major fractional part of a dollar with no relationship to the then written dollar 
sign or any part of a dollar does not seem reasonable to me. He developed an independent arrangement of 
symbols based upon the existing monetary system. 

Your further comment or suggestions are welcome. Eric 


Thursday, June 30. X01 1 AGM © Ibles~KT.....: 
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Subj: Re: Answer to thee DEVIL about Chauncey Lee 
Date: 7/2/2011 9:17:26 A.M. Eastern Daylight Time 
From: 3 ; 
To: 

Dear Eric: 


Thanks so much for your response. Is it OK if we publish our exchange in the E-Sylum? I'm sure there would be 
some interested readers. Here is an edit of our discussion. If you are OK with this, please let me know. 


All best, 


David 


David F. Fanning and Eric P. Newman have been discussing Chauncey Lee’s The American 
Accomptant, which was mentioned in last week’s issue. 


Fanning writes: 


I noted with interest the commentary on Chauncey Lee’s 1797 “The American Accomptant” and the 
claim that it includes the first printed dollar sign. 


I should point out that the book is important for another reason: it includes, as a frontispiece, an 
engraving depicting a 1795 U.S. eagle, which Eric P. Newman has called “the earliest known illustration 
of a United States coin.” Also included on the engraving are the Spanish pistole, French “guinea,” 
British guinea, and Portuguese Johannes and half moidore. This illustration alone makes the book of 
considerable importance. 


Returning to the question of whether it includes the first printed dollar sign, I have some thoughts on the 
matter. Lee’s volume has been generally accepted for some time as including the first appearance in 
print of the dollar sign ($), though not without some dissent. The claim is accepted by bibliographers 
Charles Evans and Wright Howes, for instance. It is not accepted by Mr. Newman, who discusses the 
issue at length in his 1993 COAC presentation (published 1995), pages 24-25. Mr. Newman argues that: 
1) Lee’s symbol seems to have had no relation to the handwritten symbol then in use; 2) that his dollar 
symbol was original with him and “that he was not familiar with the existing conventional $ sign”; 3) 
that as his dime symbol more closely resembled the existing handwritten dollar sign, his printed dollar 
sign could not have been a modification of the handwritten version; and 4) that it therefore “seems 
proper to exclude” the claim that the printed dollar sign first appears in Lee’s work. 


It is my opinion that the dollar sign, which appears on page 56 of Lee’s work for the first time and then 
throughout the volume, is in fact a typographical approximation of the handwritten dollar sign used by 
some during the period. It resembles the handwritten symbol of the day, but also differs from it. Much as 
a typographical ampersand is much more stylized than most of our handwritten ampersands, this initial 
attempt at a dollar sign in type is less a strict representation of the handwritten sign than an attempt to 
establish a similar sign for more formal treatment in type. It much too closely resembles the handwritten 
dollar sign of the day to have been created ex nihilo, and the idea that Lee was unfamiliar with the 
handwritten symbols seems implausible. The resemblance between Lee’s dollar and dimes symbols 
seems to me to be more a failure in his proposed system (which did not catch on) than evidence that he 
was unfamiliar with a monetary symbol which had been used for some time over a considerable 
geographical area. 


Saturday, July 02, 2011 AOL: EricNumis 


. Page 2 of 2 


I discussed the matter with Mr. Newman, whose opinion, as I mentioned above, differs. “In view of your 
suggestion that I comment on the Lee publication I am glad to have the opportunity to do so,” writes Mr. 
Newman. “I certainly agree that the book has the first printed image of a United States of America coin 
(this includes the FUGIO copper coinage prior to the establishment of the US Mint). I also agree that it 
has the first printed symbol of a United States of America coin (none existed on the Continental 
Currency Dollar size coin nor on prior American paper money). Those facts alone make the book very 
important.” 


Newman continues, “Where we have a possible difference of opinion, I and perhaps others think that 
Lee’s symbol has no relationship to or development from any of the then existent written forms of the 
dollar $ign. Lee’s thinking and book includes the preparation of a set of symbols for the dollar and each 
of its major fractional divisions. Each of the signals for each denomination is different but is composed 
of the same design elements. In other words he was not primarily creating a symbol for the dollar but for 
a set of distinguishing symbols for the dollar and each of its major fractional parts. He did not mention 
or indicate in any way that he was influenced by any prior written symbol of the dollar. He created 
something entirely new for the public. His symbols were almost impossible to be written by penmanship 
and only possible for specially prepared type for use in printing. To have a dollar symbol which in my 
opinion does not resemble the then written dollar sign and to have different symbols for each major 
fractional part of a dollar with no relationship to the then written dollar sign or any part of a dollar does 
not seem reasonable to me. He developed an independent arrangement of symbols based upon the 
existing monetary system.” 


[DF again] I believe this is a matter of interpretation more than anything else, and a matter on which 
reasonable people can disagree. Lee’s book, however, remains a fascinating publication, and the claim 
regarding its frontispiece including the first illustration of a U.S. federal coin remains to my knowledge 
unchallenged. 


David F. Fanning 


Kolbe & Fanning Numismatic Booksellers LLC 
141 W. Johnstown Rd. 

Gahanna, OH 43230 

(614) 414-0855 

Fax (614) 414-0860 

Cell (614) 256-8915 


Saturday, July 02, 2011 AOL: EricNumis 


Page 1 of 1 


Dear David : In the event you furnish E-Sylum or any others with the opinions of each of us | think there might 


be added the following additions, 

After the publication of Lee's book in 1797 there was never a use or suggested use by anyone of the printed 
denominational symbols developed by Lee. The accepted and presently printed Dollar Sign in type was cast in 
Philadelphia in 1801 and used in printin 180. inthe 


Please look in my ANS monograph on the subject and insert the exact dates and place as | do not have access 


to them here... 
Happy 4th of July Eric 


Monday, July 04, 2011 AOL: EricNumis 
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Subj: What Think Thee? 
Date: 7/7/2011 4:36:57 P.M. Eastern Daylight Time 
From: 
To: ericnumis@ai 
Dear Eric: 


| have had a chance to integrate our more recent exchanges for The E-Sylum. Let me know if this is OK to send 
to Wayne. If nothing else, we're bringing attention to a very interesting book. 


Best, 


df 


David F. Fanning and Eric P. Newman have been discussing Chauncey Lee’s The American 
Accomptant, which was mentioned in the June 26 issue. 


Fanning writes: 


I noted with interest the commentary on Chauncey Lee’s 1797 “The American Accomptant” and the 
claim that it includes the first printed dollar sign. 


I should point out that the book is important for another reason: it includes, as a frontispiece, an 
engraving depicting a 1795 U.S. eagle, which Eric P. Newman has called “the earliest known illustration 
of a United States coin.” Also included on the engraving are the Spanish pistole, French “guinea,” 
British guinea, and Portuguese Johannes and half moidore. This illustration alone makes the book of 
considerable importance. 


Returning to the question of whether it includes the first printed dollar sign, I have some thoughts on the 
matter. Lee’s volume has been generally accepted for some time as including the first appearance in 
print of the dollar sign ($), though not without some dissent. The claim is accepted by bibliographers 
Charles Evans and Wright Howes, for instance. It is not accepted by Mr. Newman, who discusses the 
issue at length in his 1993 COAC presentation (published 1995), pages 24-25. Mr. Newman argues that: 
1) Lee’s symbol seems to have had no relation to the handwritten symbol then in use; 2) that his dollar 
symbol was original with him and “that he was not familiar with the existing conventional $ sign”; 3) 
that as his dime symbol more closely resembled the existing handwritten dollar sign, his printed dollar 
sign could not have been a modification of the handwritten version; and 4) that it therefore “seems 
proper to exclude” the claim that the printed dollar sign first appears in Lee’s work. 


It is my opinion that the dollar sign, which appears on page 56 of Lee’s work for the first time and then 
throughout the volume, is in fact a typographical approximation of the handwritten dollar sign used by 
some during the period. It resembles the handwritten symbol of the day, but also differs from it. Much as 
a typographical ampersand is much more stylized than most of our handwritten ampersands, this initial 
attempt at a dollar sign in type is less a strict representation of the handwritten sign than an attempt to 
establish a similar sign for more formal treatment in type. It much too closely resembles the handwritten 
dollar sign of the day to have been created ex nihilo, and the idea that Lee was unfamiliar with the 
handwritten symbols seems implausible. The resemblance between Lee’s dollar and dimes symbols 
seems to me to be more a failure in his proposed system (which did not catch on) than evidence that he 
was unfamiliar with a monetary symbol which had been used for some time over a considerable 
geographical area. 


Friday. July 08. 2011 AOL: EricNumis 


Page 2 of 2 


I discussed the matter with Mr. Newman, whose opinion, as I mentioned above, differs. “In view of your 
suggestion that I comment on the Lee publication I am glad to have the opportunity to do so,” writes Mr. 
Newman. “I certainly agree that the book has the first printed image of a United States of America coin 
(this includes the FUGIO copper coinage prior to the establishment of the US Mint). I also agree that it 
has the first printed symbol of a United States of America coin (none existed on the Continental 
Currency Dollar size coin nor on prior American paper money). Those facts alone make the book very 
important.” 


Newman continues, “Where we have a possible difference of opinion, I and perhaps others think that 
Lee’s symbol has no relationship to or development from any of the then existent written forms of the 
dollar $ign. Lee’s thinking and book includes the preparation of a set of symbols for the dollar and each 
of its major fractional divisions. Each of the signals for each denomination is different but is composed 
of the same design elements. In other words he was not primarily creating a symbol for the dollar but for 
a set of distinguishing symbols for the dollar and each of its major fractional parts. He did not mention 
or indicate in any way that he was influenced by any prior written symbol of the dollar. He created 
something entirely new for the public. His symbols were almost impossible to be written by penmanship 
and only possible for specially prepared type for use in printing. To have a dollar symbol which in my 
opinion does not resemble the then written dollar sign and to have different symbols for each major 
fractional part of a dollar with no relationship to the then written dollar sign or any part of a dollar does 
not seem reasonable to me. He developed an independent arrangement of symbols based upon the 
existing monetary system.” 


“After the publication of Lee's book in 1797 there was never a use or suggested use by anyone of the 
printed denominational symbols developed by Lee. In fact, I know of no mention of Lee’s system during 
the 18th or early 19th century. The accepted and presently printed Dollar $ign in type was cast in 
Philadelphia in 1799 and used in print that year in the anonymous pamphlet ‘Facts Respecting the Bank 
of North America.’” 


[Fanning again] I believe this is a matter of interpretation more than anything else, and a matter on 
which reasonable people can disagree. I feel that Lee’s dollar sign resembles the handwritten dollar 
signs of the period enough to infer that his typographical symbol was an attempt to mimic the 
handwritten symbol while providing for a symbol complex enough to be integrated into a symbolic 
system capable of including all of the denominations. | also find it difficult to accept that the author of 
an early American accounting manual would have been ignorant of a symbol in use among merchants, 
etc., throughout a geographic span of the country. 


Regardless of interpretations, Lee’s book remains a fascinating publication, and the claim regarding its 
frontispiece including the first illustration of a U.S. federal coin remains to my knowledge unchallenged. 


David F. Fanning 


Kolbe & Fanning Numismatic Booksellers LLC 
141 W. Johnstown Rd. 

Gahanna, OH 43230 

(614) 414-0855 

Fax (614) 414-0860 

Cell (614) 256-8915 
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Friday, July 08, 2011 AOL: EricNumis 


Subj: E-Sylum 

Date: 7/16/2011 9:47:24 P.M. Eastern Daylight Time 
From: 

To: 


Dear Eric: 


Wayne Homren wants to know if he can publish our discussion of the dollar sign and Lee's book. May | forward 
what | sent to you last time? Thanks. 


Best, 


David F. Fanning, Ph.D. 


Kolbe & Fanning Numismatic Booksellers LLC 
141 W. Johnstown Rd. 

Gahanna, OH 43230 

(614) 414-0855 

Cell (614) 256-8915 

Fax (614) 414-0860 


Monday, July 18, 2011 AOL: EricNumis 


ST. LOUIS POST-DISPATCH 


900 N. TUCKER BLVD. 
ST. LOUIS, MISSOURI 63101-1099 
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